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BUSINESS CONFIDENCE' IMPROVES IN CONSTRUCTION, STABILIZES IN MANUFACTURING
INDUSTRY AND DECLINES IN TRADE AND SERVICES

CONSUMER CONFIDENCE GETS SLIGHTLY BETTER

In June, the Climate Indicator® presented the fifth consecutive improvement, continuing the upward trend
started in October 2005 and reaching the maximum since June 2002.

In Construction and Public Works, the confidence indicator extended the upward trend begun in January,
attaining one of the best values of the last four years. In Manufacturing Industry, the confidence indicator
stabilized in June, in the highest value since March 2001, interrupting the upward trend initiated in June 2006.
In Services, this indicator had a slight deterioration in June, suspending the upward trend started in August
2005. In Trade, the confidence indicator got slightly worse in the last two months, contradicting the upward
movement of the three former months. This deterioration was observed in both retail trade and wholesale,
however more intensely in the second case.

The Consumer confidence indicator recovered slightly in the last two months, discontinuing the downward trend
observed since November.
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' For the preliminary adjustments of data, namely the seasonal adjustment and the use of moving averages, please notice the note at the end
of the press release.
2 Takes into account data concerning to the Manufacturing Industry, Construction and Public Works, Trade and Services sectors.
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Confidence indicators and their underlying series (2mma; balances; wide range)

PRESS RELEASE

First |Awerage|Standar Minimum Maximum
Peried || WValue |Dewviation Walue Date “Walue Date

1 Manufacturing Industry - confidence indicator (2+3-443 (a) Jan-89 -5.3 7.1 -27.5 Jui93 7.9 Jan-89
2 Demand/Order books (&) Jan-85 160 112 -7 A Juiea a3 Mar38
3 Production expectations over the next 3 maonths (a) Jan-89 rg T 08 Juiea 251 MarSv
4 Stocks of finished goods(a) Jan-89 78 af -35 DecB4 249 Jutos
8§ Services - confidence indicator (5+7+5)43 (d) Apr-01 2.3 71 -13.6 Jun-03 22.0 Jun-01
53 Assessement of the business situation over the past3 months™ [ Apr07 -28 93 180 Juwi0s 250 Aprof
¥ Demand perspectives owver the next 3 months (d) Apr-07 108 a8z -Z23 May-02 208 Jun-Q7
2 Demand/Order books over the past 2 months (d) Aprof -1 {2} S22 1 Jun03 228 May-0f
9 Trade - confidence indicator (7T2+75-78)43 (h) Jan-89 0.3 8.7 -13.2 Sep-05 12.2 Jan-89
10 -Wholesale (b} Jan-89 2.9 6.6 -19.6 Dec-92 20.0 Now-90
11 -Retail trade {b) Jan-89 -0.9 8.0 -18.6 Sep-05 12.1 Nov-98
1z Present business situation (k) Jan-83 -49 1235 -27 0 AMap-03 220 Jan-89
13 - Wholesale (b) Jan-89 -4 2 1.4 -27 4 May-Q3 363 Aprgd
14 - Retail trade (b) Jan-89 -8 7 152 -34 4 AprQd 238 Dec9Z
15 Expected business situation over the next 2 months™" (b} Jan-89 16 4 07 -S4 Aug-05 326 AprEd
16 - Wholesale [(b) Jan-88 128 118 -358 0Oec-892 518 MNow-89
17 - Retail trade (b) Jan-89 193 130 -180 Aug-Qs 420 Jun-593
12 Wolume of Stocks (b) Jan-89 o6 af 05 Dec03 251 Auwg-S0
19 - Whaolesale (b) San-89 28 659 -Z6 6 Aug-G2 281 Oct-89
20 - Retail trade (b) Jan-89 152 75 13 Dec-03 493 Aug-50
21 Construction and Public YWorks - confidence indicator (22+23)/2 (b) Feb-91 -24.6 16,1 -54.3 Apr-03 5.2 Sep97
22 Current order books (b) Feb-9f -0 180 13 Map-03 Q3 MNow-57
23 Employment perspectives ower the next 3 months (b) Feh 3T 8z 1a7T 438 Jan-03 162 AprSf
24 Consumers - Confidence indicator (25+26-27+23)/4 (c) Jun-86 -21.3 1.7 -36.2 Apr-03 -2.0 Now-87
25 Financial situation of the Households over the next 12 months (c) | Jun-86 A a4 242 Apr03 868 JanS2
26 General econamic situation over the next 12 months (c) Jun-86 -f4.0 14 3 481 Apr03 123 Oet-87
27 Unemployment owver the next 12 months (c) Jun-86 307 198 13 JunBl G717 Apr03
23 Savings over the next 12 months (c) Jun-86 -24 2 9.3 540 Sep-05 -18 3 Dec-87
29 Climate indicator Jan-89 2.2 1.7 -1.5 May-03 5.0 Jan-89
Jun08 | JandO7 | Feb07 | Mar07 | Aprd7 | May-07 | Jun07

1 Manufacturing Industry - confidence indicator (2+3-4¥3 (a) 9.2 =51 -3.8 -2.0 -1.3 -1.1 -1.f
2 Demand/Order books (a) -21.3 -140 187 -{1o a0 -8 3 -3 7
3 Froduction expectations over the next 3 months (=) a0 23 &3 a7 a3 7o A7
4 Stocks of finished goods(a) 93 a7 40 47 4.3 40 33
8 Services - confidence indicator (6+7+8)/3 (d) 1.7 7.2 6.3 6.6 8.7 9.4 971
53 Aszessement of the business situation over the past3 months™ ([, -5 0 22 26 -1t 17 af 49
¥ Demand perspectives over the next 3 months (d) 103 15 8 T4 4 116 124 116 127
3 Demand/Order books over the past 3 months (d) a8 81 rZ o 1.9 115 ==
9 Trade - confidence indicator (T2+75-78)75 (b 9.5 -8.2 -1 -6.3 -5.8 -6. 1 -6.5
10 -Vitholesale (b} -5.5 -3.0 -1.9 -1.5 -1.3 -0.9 -1.4
11 -Retail trade (b} -14.2 -14.5 -13.4 -12.2 -11.3 -12.5 -12.7
12 Present business situation (b} -21.8 -Z21 0 -20 68 -18.4 -0 2 -20 3 =201
13 - Wholesale (b) -6 f -126 -128 56 -f00 46 -T2
14 - Retail trade (b) -28 6 -31.3 -300 317 -E32 7 -33 4 -320
15 Expected business situation over the next 3 months™ (k) 20 14 44 g0 iy T iZ
16 - Wholesale (b) 40 29 63 o it a5 ra
17 - Retail trade (b} -0 4 -3 21 49 82 =N ] 845
18 Wolume of Stocks (b) a6 3,1 afr 54 48 a7 a6
19 - Wholesale (b) £5 -0 8 -08 1.9 12 1.5 1.8
20 - Retail trade (b) 136 120 124 a7 g3 07 124
21 Construction and Public YWorks - confidence indicator (22+23)2 (b) -47. 7 -48. 7 -46.7 -43.8 -43.3 -41.0 -d0.7
22 Current order books (b) -85 7 -G8 7 -87 3 -85 7 -85 3 -52 3 -G d
23 Employment perspectives owver the next 3 months (b) -28 T -P6 T -6 0 -2z -213 REYE 213
24 Consumers - Confidence indicator (25+26-27+23)/4 (c) -36.2 -31.3 -31.4 -33.2 -33.4 -33.0 -32.9
25 Financial situation of the Households owver the next 12 months () = -f5 5 -155 -16 4 -6 4 -15 8 -1 7
28 General economic situation ower the next 12 months () -28 8 -Z23 2 -24.0 -268 7 -Z25 8 -24 3 -Z3.4
27 Unemployment owver the next 12 months (¢} 445 2 38 4 380 405 474 409 404
28 Savings over the next 12 months (c) -ar a8 45 3 481 -8 1 -ag 1 -art -a1.9
29 Climate indicator = 0.2 0.5 0.6 0.9 1.0 1.2 1.4

* Series average since its beginning til the current cbsersation.
T n Mary 2002 a break in the series occoured, until that maoment the reference period was the month under review and afterwards it refers to the pa
T In Mary 2002 & break in the series occourred, until that moment the question refered to the next 6 manths.
T From September 2004 onmwards Services sector was inclued, besides industry, trade and construction.

(a) Data after December 2002 is computed using a new sample. Back datz was rebased.

(b) Data after Januany 2003 is computed using & new sample. Back data was rebased.

(c) Data after September 2003 is computed using a new sample. Back data was rebased

(d) Seasonal adjusted series.

Mote: Series for Trade before June 1934, together with the confidence indicator series for Construction before April 1997 and the series on
stocks of finished goods for Manufacturing Industry were revised during the rebasing process.
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56t Session of the IS

EINTERNATIGNAL STATIT

Portugal welcomes in August 2007 one of the most important statistics world-wide congress:

the 56th Session of the /nternational Statistical Institute (1S/ 2007).

For further information: www.isi2007.com.pt
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