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4th September, 2007 

Business and Consumer Surveys 

August 2007 
 

Climate indicator and Consumer confidence indicator declined in August 
 

The economic climate indicator presented a slight deterioration in August1, although staying close to the 
maximum of the five previous years, reached in June. 

The Consumer confidence indicator declined for the second consecutive month, attaining the minimum value 
since July 2006. 

 

In August the economic climate indicator presented a slight deterioration, while the confidence indicators for the 
majority of the sectors presented a negative evolution. In Manufacturing Industry, the confidence indicator has 
deteriorated in the last two months, with the movement of August reflecting the relative increase in the negative 
opinions about the evolution of the demand and production expectations. In Trade, the reduction of the level of 
the confidence indicator was less pronounced than in the three previous months, mainly due to the minor 
recovery in retail trade. In Services, the confidence indicator declined in the last three months, what, in the 
current period, was linked to the decline in the assessment of the business situation. In Construction and Public 
Works, the confidence indicator resumed the upward trend begun in January, due to the favourable behaviour 
of both components. 

The Consumer confidence indicator declined as a result of the negative behaviour of all its components. The 
expectations about the general economic situation, unemployment, and savings capacity of the household 
presented particularly intense changes. 

 

 

                                                 
1 Unless stated otherwise, the analysis herein refers to three month moving average. 
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